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The Accounting Centre
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Nearly 50 large international concerns have already decided
to open their accounting and financial facilities in Poland.
As many as 13 of them are located in Warsaw!

Warsaw constitutes a particularly attractive location for-accounting
and financial facilities due to its excellent communication features.
Situated in-a place where a number of important communication
routes meet and disposing of a modern international airport,

it constitutes a centre of Middle and Eastern Europe.

Low labour costs, positive image of the city, active approach
of the representatives of the city authorities as far as
soliciting investors is concerned, as well as stable economic
and political situation of the country constitute the basic
arguments in favour of locating investments of this kind
in Warsaw. Research conducted by Deloite in 2007 proves
that a centre of accounting and financial services established
in Poland usually pays for itself within two or three years.

Access to highly qualified staff who speak foreign languages
and have been educated by the prestigious Warsaw universitites
is yet another argument for locating accounting centres

in Warsaw. Mazowieckie Region has the largest number

of higher education institutions in Poland, which guarantees

an excellent level of education of the future employees.

The capital of Poland is a place where a number of independent
companies dealing in providing outsourced accounting services
have their offices. They include the most well-known international
brands and tens of other smaller yet prestigious companies. Entrusting
financial services to them makes it possible to reduce costs and

to deal with the-complexities of the law in a painless way. Such
companies offer not only high quality but also a very wide choice

of services, such as consulting, tax advisory oraudit services.

WARSAW " Focus on Business _
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Warsaw Stock Exchange

The Polish stock exchange is a major European capital market
and one of its leaders in the Eastern and Central Europe. Until
the end of May this year a total of 172 companies debuted on the
European stock exchanges, out of which nearly 30% in Warsaw.

The past year turned out to be an exceptional one for the Warsaw
Stock Exchange in terms of the number of newly-listed companies
and the turnover volume — the trading floor welcomed 81 new
companies and the value of offers soared up to 18.2 billion PLN.
The value of share deals amounted to over 482 billion PLN, which

is the best result in the whole history of the Stock Exchange in Warsaw.

According to data provided by the Federation of European Stock
Exchanges (FESE), WSE occupies the second place in Europe
in the category of IPO debuts, preceded only by London.

Despite of a less joyful atmosphere than the one which prevailed

on the world stock exchanges last year, the companies listed in
Warsaw are in an excellent condition. After the first quarter of this
year 293 of them earned a profit and only 77 incurred a loss.

As compared to the fourth quarter of 2007 the number of companies
that registered positive financial results rose by nearly 30

and the number of companies that incurred losses fell by 10.

The Warsaw Stock Exchange is also an excellent place for young,
innovative companies with a high growth potential. NewConnect
alternative trading floor is a popular platform for financing and
secondary trade for companies in their initial phase of development.
During over one year of its operation NewConnect attracted

over 50 companies operating in a dozen-or-so industries, from
financial and advisory services, IT, telecommunications to trade.

The dynamic development of NewConnect is due to a number

of factors, including an easy and fast access to capital for companies.
The requirements that have to be met by a company wishing to

be listed on this trading floor have been simplified to the maximum.
The procedure lasts only two or three months and the applicant
company has to be a joint-stock company or a limited joint-stock
partnership and allow for an unlimited transferability of shares.
Companies applying modern technologies may expect to trigger
interest of the representatives of the stock exchange who tend

to seek to attract companies of this kind more and more often.

The NewConnect platform allows investors to co-finance innovative
and interesting companies possessing a high development potential.
It constitutes an opportunity to earn a profit resulting from the dynamic
development of small companies, with the Warsaw Stock Exchange
supervising the quality of companies listed on NewConnect.

WARSAW Focus on Business
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Foreign Capital

WARSAW MEANS,
AMONG OTHERS:

219 banks, out of which 23.3%
are head offices

over 3800 rooms in 5* hotels,
1700 rooms in 4* hotels

and 6900 rooms in 3* ones

1548 catering facilities,
108 out of which specialise

in Polish cuisine

2.3 million of foreign tourists
(2006). Over 40% of them
came to Warsaw on business
and 35 % for holidays.

Poland is certainly a leader among the new European Union
Member States as far as attracting foreign investments is
concerned. A significant part of foreign investors tend to
invest their capital in Warsaw or in the Mazowsze region.

Over half a million companies operate in Warsaw and in the vicinity
of Warsaw today. Over 30% of foreign investors present in Poland
have chosen to establish their companies in the capital city.

For a couple of years the Warsaw market has been
attracting foreign investment funds which buy companies
in order to sell them at a profit after a few years.

Various American, Japanese, French, Spanish-and German
companies are successfully present on the Warsaw market. Making
investments in the Polish Capital City is becoming more and more
attractive to Asian entrepreneurs. Companies with foreign capital
operating in Warsaw generate high profits which confirms that the
decision to invest in Poland was a good one. Improving financial

results can be seen in all ownership sections and sectors.

© iStockphoto.com/Murat Giray Kaya
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B Asignificant part of foreign investments to-be made in Warsaw or in the
vicinity of Warsaw in the nearest-future include projects pertaining to
the BPO sector. The Polish capital is one of the most frequently selected
locations for offshoring centres of large multinational corporations.

I In the coming years Warsaw expects to welcome foreign
investments in various areas. The representatives of the
construction, hotel, banking, financial and technology sectors
as well as developers are planning to invest in the capital city
of Poland. The majority of foreign companies which are already
active in Warsaw think that the Warsaw market is an attractive
one and plan to expand and develop their activities in this city.

WARSAW  Focus on business
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Warsaw

— Environment for Business

By offering individual study programmes, inter-disciplinary and inter-
faculty studies and other programmes which reach beyond the narrow
scope of particular specialisations our institution takes into account the
special role played by universities in shaping knowledge-based society
and contributing to the creation of knowledge-based economy. Graduates
of the University of Warsaw are well prepared to meet completely

new challenges posed by contemporary science and technology.

Prof. KATARZYNA CHAtASINSKA-MACUKOW PHD
Rector of the University of Warsaw
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Warsaw is one of the most important academic centres
in Poland, gathering almost 300 thousand students
and highly-qualified academic teachers.

The position of Warsaw as a capital of science stems from 200 years
of academic life traditions, the largest number of professors

in Poland, as well as the biggest number of reputable and
prestigious scientific and research institutes and universities.

All the higher education institutions in Warsaw come first or among
the first few in the rankings of the most recommended academic
centres. In the ranking of the first ten non-public Master-level education
institutions organised in 2008 by "Perspektywy” and “Rzeczpospolita”
the Warsaw centres came 1st, 2nd, 4th, 6th, 7th and 9th. In the
category of academic centres six Warsaw centres were present among
the fist twelve, ranked as 2nd, 4th, 5th, 6th, 11th and 12th.

The authors of rankings in which educational institutions from
Warsaw obtain very good results stress their high prestige,
exceptional scientific potential, great studying environment,
student exchange and cooperation with foreign academic centres.

The University of Warsaw is the biggest higher education
institution in Poland. It offers education to nearly 57 thousand
students and is most eagerly selected by all candidates.

The graduates of educational institutions in Warsaw
are extremely well-trained and constitute one
of the pillars of the economic success of
Warsaw. The capital city is a place where the
most praised managers, financial experts,
engineers, technicians and politicians

have received their education. High level

of education offered to the Warsaw
graduates and a large number of students
provide the investors and entrepreneurs with
wide access to working staff and give them
an opportunity to choose among the best
employees available on the Polish market.
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Technology and Science

Warsaw is a city gathering the best scientists and the most
prestigious scientific centres. In the ranking prepared by

the Ministry of Science (in 2007) out of 50 best Polish centres
active in 10 different fields of science as many as 34 had their
head office in the capital city. They included the Polish Academy
of Sciences, the University of Warsaw, the College of Science

of the Warsaw School of Economics, the International Institute of

Molecular and Cell Biology and the Institute of Electron Technology.

The Warsaw Technology Park is an ambitious investment which
is supposed to transform Warsaw into an international centre
for developing new technologies. The centre will become

an important European meeting point for science and industry
and will streamline the process of transforming innovative
scientific concepts into modern technological solutions.

Commercialisation of scientific research results, creating
attractive conditions for running business activities,
developing relationships between science and economy
and initiating new contacts and technology transfer — these
are the basic goals of the Warsaw Technology Park.

Upon completion of the whole investment the Park will

include office premises, laboratory and manufacturing spaces,
conference halls, technical infrastructure and a network of service
points. Some plans have also been made to open a Research
Centre financed from public money in this location.

Supporting young scientists, helping technology-oriented companies
and transferring scientific knowledge to business circles include
important elements of Warsaw development plans. The Technology
Incubator established within the framework of the Warsaw Technology
Park will ensure friendly and interactive working environment for
young companies dealing with modern technology. The Incubator’s
objectives include, among other things, developing contacts and
relationships between business and scientific institutions, initiating
technology transfer, providing access to laboratories located in
scientific centres and supporting technology-oriented entrepreneurship
through financial, technical and advisory aid programmes.

Warsaw is the place where the most important educational
investments are being made. The Copernicus Science Centre is the
first interactive science education centre for children, young people
and adults in Poland. This modern Centre will receive its first visitors
in 2010, but it has already organised a couple of exhibitions, picnics
and scientific workshops, successfully promoting the achievements
of modern science and presenting them to the wide public.

WARSAW Focus on Business 19
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Supporting Entrepreneurship

Warsaw cares for investors. The most important organisations

of entrepreneurs and employers, sector organisations and

chambers of commerce have their head offices in the capital

city. In cooperation with non-profit organisations the municipal
authorities undertake large-scale activities to promote development
of entrepreneurship and to help young and promising companies.

Numerous business clusters concentrating companies, specialist
suppliers, service providers and companies operating in related
sectors are active over the territory of Warsaw. Companies
operating in clusters compete with each other, but at the same

time cooperate in the areas where common goals may be reached.
Thanks to this they are able to increase their productivity, attract
new resources, exchange experiences and stimulate their innovation
potential. Presently there are 7 large clusters in Warsaw.

Owners of SMEs in Warsaw may count on assistance provided

by credit guarantee funds and loan funds. They make it easier for
them to gain access to financing in the form of bank credits and loans.
The funds provide guarantees to entrepreneurs who are creditworthy
and grant loans to companies experiencing difficulties in obtaining

a bank credit due to the inability to provide required collateral.

In 2007 the Mazowsze Credit Guarantee Fund provided 231 guarantees
for the total amount of about 42 million PLN and granted loans
amounting to about 70 million PLN to Warsaw entrepreneurs.

Newly-created companies are supported by academic incubators of
entrepreneurship which offer premises for rent, provide office services
and other business-supporting services and offer assistance in acquiring
funds. Thanks to them young companies may mature more easily

and stand on their own feet outside of the incubator environment.

WARSAW Focus on Business
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Warsaw Real Estate Market

Warsaw real estate market which covers the capital city itself
and other locations situated in its close vicinity constitutes the
biggest market of new flats in Poland. Nearly one third of
all flats built in Poland are erected and sold in Warsaw.

As far as its value is concerned, the Warsaw market outclasses
all real estate markets from other parts of Poland. Investing

in the real estate sector in the capital city offers a potential

of the highest profit, as compared to other Polish cities.

The development of the real estate market in Warsaw is facilitated

by the condensation of capital, the banks' willingness to finance the
purchase of land and the interest rates on loans which are maintained
on an advantageous level. Favourable demographic situation,

good condition of the Warsaw labour market and growing income

of the society also constitute quite important growth factors.

Long-term perspectives of real estate market development
in Warsaw are good. Irrespective of some cyclical sways

the scale of the market should experience a slow growth —
until 2010 the average annual volume of transactions should
exceed 20 thousand flats within Warsaw’s administrative
borders (and 25 thousand in the metropolis area).

Warsaw is a leader as far as the volume of logistic real estate

is concerned. According to the Goodman'’s report Poland offers

the best development perspectives in this sector in the whole

region of Central and Eastern Europe. In the first quarter of 2008
the storage centres disposed of surfaces amounting to 4.2 million
meters square. Most of real estate of this type is located in the
vicinity of the capital city - in Warsaw itself we can talk about nearly
475 thousand meters square, and in the closest proximity of the city
we can find storage surfaces of about 1.4 million meters square.

At the beginning of 2007 office space resources in Warsaw
amounted to about 2.56 million meters square. According to the
current forecasts in the coming years the number of office buildings
handed over for use will increase in a significant way. Developers
are now particularly active in the Mokotow district where about
188 thousand meters square of modern office spaces will be
handed over for use in 2008. A large number of new investments
will also be completed on the outskirts of the city centre.

The supply of modern retail spaces in Warsaw amounts to over 1 million
meters square, spread over 30 commercial centres. All possible types of
retail outlets are located in Warsaw. They include hypermarkets, large
commercial and outlet centres, and commercial parks. Warsaw outstrips
all the other Polish cities as far as the area of commercial centres is
concerned — it is almost 600 meters square per 1000 inhabitants.

Article elaborated using data from the following reports:
JONES LANG LASALLE 2007 and Reas Konsulting 2007

WARSAW  Focus on Business
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Warsaw — Quality of Lite

Warsaw has everything that, apart from work, is important to everyone. One
can enjoy an excellent rest, relax and practice one’s favourite sports here.

INGEMAR SVENSSON
Businessman from Sweden, has lived in Warsaw for 20 years
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The Green Side of Warsaw

Warsaw is a kingdom of parks, squares and green areas.
Lovers of park walks can choose among 80 different parks,
including the Saski Garden — one of the oldest and the most
picturesque ones — situated in the very centre of the city.
The green areas cover as much as 47% of the city.

Parks, nature reserves, protected areas and nature monuments
give the city’s inhabitants an opportunity to rest after work

or during weekends. Rich natural environment is an affective
antidote to the inconveniences of living in a big city and
constitutes one of Warsaw's undisputable assets.

I As many as 459 natural
monuments can be found

in Warsaw. One of the most
impressive ones is an oak-tree
called Mieszko the First which
grows in the palace and park
complex in Natolin, in the Ursynow
district. The tree is about one
thousand years old and it is one

of the oldest trees in Poland.

12 nature reserves are located within the city's
boundaries and 7 out of them are open to tourists.

The tazienki Park is one of the most famous parks in Warsaw. Unique

tree species and a large number of animals can be admired on over

70 hectares of land. tazienki also mean historical buildings and a rich

offer of cultural events. In summer the park constitutes a perfect scenery

for open-air concerts of piano music composed by Fryderyk Chopin.

The Polish capital is surrounded with large forests. The
Kampinos National Park, the Chojnowski Landscape Park
and Mazowiecki Landscape Park are situated in the close
vicinity of the city. Over 60 thousand hectares of green
areas surrounding Warsaw act as its green lungs.

Concerts, artistic events and sports activities organised in
Warsaw parks and on Warsaw squares constitute an interesting
alternative way of spending free time, attracting many inhabitants
of the city and making these places lively all year round.

The strategic plans of the city’s authorities are aimed at preserving
as many green elements as possible and developing such areas

in a way which will be beneficial to all inhabitants. The next
investments include, among other things, creating four large parks
with fountains and water cascades in the Ursynow district.

WARSAW Focus on Business
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Sport and Recreation
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Warsaw is a city of sport and a location for the most important
sports events. In 2007 Warsaw hosted the European Figure Skating
Championships. In 2008 the international Nike + Human Race
marathon — a prestigious sports event taking place simultaneously
in a number of cities all over the world — was organised on the
streets of the city. In 2012 Warsaw will become an important point
on the map of the European football championship contests.

The European Capital of Sports Association (ACES) has granted
Warsaw a honorary title of the European Capital of Sports for
the year 2008. It is a prize awarded for special contributions
to the development of sports and cooperation with partners
aimed at promoting health and developing sports life.

The Polish capital is also a paradise for amateur sportsmen.

Biking fans can benefit from 100 kilometers of biking routes which
cover almost the whole city. The most attractive route is about

28 kilometers long and stretches from the southern to the northern
part of Warsaw. The longest bike communication route is called
Nadwislanska Sciezka Rowerowa and is about 37 kilometers long.

Golf lovers can visit a professional golf pitch situated in the
vicinity of the Wilandw Palace and open all week long.

The capital has over 25 swimming pools. Next to standard swimming
tracks in swimming pools of 25 or 50 meters it is also possible

to use a sauna, a jacuzzi, and a water slide. It is also possible

to participate in swimming classes and to practice aqua aerobic.

Horse riding fans will find a number of studs in Warsaw,
including a few of them located in the centre of the city.
A horse riding school for children and adults is situated
in the close proximity of tazienki Krélewskie.

Sport lovers can adhere to over 160 sports
clubs and visit over 25 sports centres.

A large number of green areas offers the inhabitants of Warsaw
a great opportunity to practice sports. Parks and squares are
excellent places to practice jogging, ride a bike, roller blade or
to play recreational games. Park alleys and the boulevard on the
Vistula bank are cherished by enthusiasts of walking and people
wishing to practice less demanding disciplines of sport.
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Culture and Art

Warsaw is the biggest cultural centre in Poland. Many
European-level events pertaining to various fields of art
are being held every day in the Polish capital.

Art lovers can enjoy visits to 25 drama theatres, including
Teatr Wielki and the National Opera (the biggest

theatre in Europe), the Warsaw Philharmonic, as well

as the Operetta and the Chamber Opera Hall.

Every year Warsaw hosts reputable artists from all over the
world. Cyclical events, festivals and concerts are also organised
in the Polish capital. They include the International Fryderyk
Chopin Piano Competition (since 1927), Jazz Jamboree, Warsaw
Jazz Days, Jazz in the Old Town, Ludwig van Beethoven

Easter Festival and Festival of Street Art. Concerts of rock

stars also attract thousands of music fans to Warsaw.

The National Museum invites all guests to visit its seven galleries
devoted to, among other things, medieval art and Polish and
European painting. The most precious works include a collection
of Flemish paintings and the works of Wyspianski, Malczewski,
Mehoffer and Matejko. The Museum possesses exhibits dating
back to three thousand years BC as well as works of modern art.

The Warsaw Rising Museum is the most popular museum
institution in Poland and it attracts record numbers of
visitors. Because of its interactive character and an accessible
way of presenting historical facts, it has become a model

for other cultural institutions created in other cities.

The enthusiasts of modern art are invited to visit the “Zacheta”
National Gallery of Art. Next to interesting individual and
group exhibitions of Polish and foreign artists, “Zacheta” also
organises events focusing on specific issues. The gallery also
collects information about the works of Polish artists after

1945 and its publishing department issues about 20 catalogues
and several smaller publications about art every year.

Warsaw is a city of historical buildings. The most precious
ones include the Royal Castle, the Wilanéw Palace, the Church
of St. Joseph of the Visitationists, the post-Carmelite Church of
the Assumption of the Virgin Mary at Krakowskie Przedmiescie,
and the Presidential Palace.
WARSAW MEANS:
Warsaw has 90 galleries which present B 50 theatres and music
various forms of art, such as painting, institutions
sculpture, visual arts and photography:. 31 cinemas

53 museums
The capital also harbours a large number 305 libraries
1518 historical buildings

of music clubs for those who like hanging

out and listening to live music.

WARSAW Focus on Business
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Warsaw

— Planned Investments

The coming years will constitute a period of great investments

for Warsaw. New communication infrastructure, redevelopment
of the city centre or building a number of scientific centres will
cost billions of zlotys. Another billion will be spent on investments
related to organising Euro 2012 Football Championship.

NORBERT JAZWINSKI
Head of the Investor Service Office of the Investor Service Department




Organisation of Euro 2012

Poland and Ukraine have been elected to host the Euro 2012
Football Championship. Poland will welcome 16 best European
teams and organise one of the world’s most important
sports tournaments. It will be the first sports event of this

size and prestige that has ever been organised in Poland.

Warsaw will host some of the important matches of the championship,
including the inauguration match. The city will witness
unforgettable sports emotions of tens of thousands sports

fans. Colourful crowds of smiling people having a good time will

© iStockphoto.com/ Grafissimo

flood the streets of Warsaw. The capital city will become Poland’s
showpiece and the event will constitute a perfect opportunity
to promote Warsaw in nearly all the corners of Europe.

Funds for organising the European Championship will come from

a number of sources, including the state budget, budgets of local
governments on the regional and municipal level and from private
enterprises. The event offers an opportunity to provide significant
income to Polish and foreign companies and to give an impulse
for dynamic economic growth of the whole country.

Euro 2012 Football Championship is a unique opportunity to improve
sports, road and hotel infrastructure. Hundreds of kilometres of
roads will be built and new stadiums, sports and training facilities
and football pitches will be erected. New hotels will be built and
the whole construction sector will benefit from it. Apart from two

new stadiums, the capital city will gain some new Fast Municipal Rail
connections and a modernised network of public transport. The total
value of investments connected with organising Euro 2012 in Poland
and Ukraine will amount to nearly 38 billion EUR, out of which about
60% will be spent on undertakings implemented in Poland.

WARSAW Focus on Business
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Roads, Bridges and the Airport

The budget of Warsaw includes funds for developing the city’s
road infrastructure. In the coming years the Northern Bridge and
the Krasinskich Bridge will be built over the Vistula River.

One of the significant investments planned in Warsaw is building
two ring-roads which will relieve congestion in the city centre.

2.6 million PLN was spent on road repair works
and other road investments in 2008.

Within the framework of preparations to Euro 2012 Football
Championship the city authorities plan to build or redevelop

ten stretches of roads within the city boundaries. They will

contribute to improving the flow of traffic and ensure adequate
connections between important points within the capital. These
investments will be fully financed from the city budget.

Warsaw will also have one more airport. It will probably be built

Gian Marco Valente | Dreamstime.com

after the modernisation of existing military airports situated

©

to the north or to the west of the city. Further development
of the Modlin Airport is also considered as an option.
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Water Supply and Sewage Treatment

One of the basic elements of the Warsaw development strategy is to
improve water supply and sewage management. In order to fulfil this
aim the authorities have prepared a plan called “"Water Supply and
Sewage Treatment in Warsaw”. Its main objective consists in creating
technical background facilities to treat 100% of generated sewage.

Modernisation of the “Czajka” Sewage Treatment Plant constitutes
an important element of the plan. Thanks to it the Plant will be able
to provide its services not only to the right-bank part of Warsaw, but
also to its central, northern and left-bank part. As a result all sewage

generated in the city will be treated to the extent required by the law.

Upon completion of the investment the capacity of the “Czajka”
Sewage Treatment Plant will increase up to 435 thousand cubic
meters per day. The sewage treatment procedure will cover
both mechanical and biological treatment processes.

The completion of modernisation works pertaining to the
sewage treatment plant has been scheduled for the year
2010. The investment will cost almost 2.38 billion PLN. Over
1.4 billion PLN has been obtained from the EU funds.

© Dariusz Kosior

One of the objectives of the adopted plan includes making the Warsaw
water supply system more efficient. The planned investments will
improve the quality of potable water and make its distribution more
effective. In the nearest future the water mains (the total of 157 km)

will be replaced and renovated. The same will apply to the distribution
networks. The three waterworks presently existing in Warsaw will be
modernised. Modernisation will include installing devices for ozonization
and filtration of water. Furthemore, full monitoring of the technological
processes will be introduced in the water treatment facilities.

WARSAW Focus on Business




Rail Communication

1 Developing the Fast Municipal Rail (Szybka Kolej Miejska, SKM) is one B Warsaw is investing in public transport. The forthcoming

of Warsaw's priority investments. The network of rail connections projects include, among other things, modernisation and

will make moving around the whole agglomeration fast and efficient. construction of five important sections of tram lines, purchasing
Building a connection between the city centre and the Okecie Airport new trams and modernising the bus fleet — the total cost

will constitute an important stage of these works. The rolling stock will of the investment will amount to nearly 2 billion PLN.

also be replaced — modern trains will offer 192 seats and 250 standing
places and will be able to travel at the maximum speed of 160 km/h.

B Ultimately Warsaw will have three SKM lines which will
complement the system of the Warsaw tube (Metro). The already
existing SKM lines will be supplemented with two additional
sections of a total length of 74 kilometers. Warsaw will
obtain about 160 million EUR from the state budget in order
to develop its tram and rail network, including the SKM rail.

1 At the same time further investments relative to developing the
Warsaw Metro will be carried out. Until 2020 Warsaw will have three
Metro lines. Line Il will be built first. The municipal authorities have
reserved the sum of 2.8 billion PLN for this purpose. Additional funding
amounting to 3.2 billion PLN will be provided from the EU funds.

WARSAW Focus on Business
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City Centre

A thorough redevelopment of the Parade Square (plac Defilad)
which is situated in the strict centre of Warsaw is planned

in the nearest future. Its objective consists in integrating

the dispersed buildings and increasing the attractiveness

of the city centre, making it a great location for international
organisations as well as scientific and cultural institutions.

One of the considered development projects pertaining to
the Parade Square would consist in creating a district of modern
high-rise buildings —a Warsaw version of Manhattan in New York.

All the activities undertaken in this area have to be coordinated
on the design and investment level. The planned area
development project requires the engineering and transport
infrastructure to be modernised and redeveloped. The cost

of infrastructural investments pertaining the Parade Square
and of preparing these areas for development has been
assessed to amount to about 180—200 million PLN.

The Parade Square will also host one of the main public investments
in the centre of Warsaw — the Museum of Modern Art. The
building has been designed by a well-known Swiss architect

Christian Kerez and the cost of the project amounts to 26 million PLN.

m WARSAW Focus on Businnes

The building of the museum will be an open place — it will provide

an opportunity to admire the works of modern art and will become
an attractive centre for education, meetings and recreation.

Once the investment is completed, the centre of Warsaw
will be vibrant with life, attractive to the inhabitants
and it will perform the function of the city’s agora.

Revitalisation

© iStockphoto.com/Ziutograf

In the course of the next six years the City Hall will spend
over 300 million PLN on the revitalisation of Warsaw.
Bringing the less attractive parts of the capital back to life
and improving the quality of public spaces constitutes one
of the main tasks the Warsaw authorities have to tackle.
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Revitalisation of Warsaw is supposed to cover the most neglected
districts, municipal squares and parks. Revitalisation of about 30 city
parks has been scheduled to take place in the four coming years.

Reconstruction of the destroyed districts will contribute to creating
new jobs, activisation of inhabitants of such districts and reducing
crime. Revitalisation will mean preserving the cultural heritage
and ensuring an economic revival of the concerned areas.

A pilot programme for the revitalisation of Warsaw has covered four
districts situated on both sides of the Vistula River. Since 2005 we have
witnessed the revival of the Praga Pétnoc district. One of the eight
existing projects pertaining to the reconstruction of this part of the

city have been completed, with their cost amounting to 2 million PLN.
The funds were acquired from the state budget, municipal funds and

EU grants. The schedule of investments for the few coming years
involves implementing the remaining seven projects pertaining to
this area. About 50 million PLN has been assigned for this purpose.

The plan of revitalisation of Warsaw for the years 2005-2013

is currently composed of 39 district projects and 52 external

projects (referring to, in particular, housing cooperatives, housing
communities, associations, and parishes). The process of revitalisation
is supposed to cover over 11% of the area of the city inhabited

by almost 38% of the capital’s population. The revitalisation

plan is not closed and the number of projects may increase. Funds

for implementing the projects come from the municipal and

state budget as well as from the European Union grants.
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Sport

1 One of the most important sports investments in Warsaw is the
construction of the National Stadium. The Stadium, ready to
welcome 55 thousand spectators, with covered tribunes, car parks,
restaurants and well-developed infrastructure, will be erected
exactly in the same location as the former Stadion Dziesigciolecia.
The construction of the new stadium will cost 1.22 billion PLN.

The whole sum will be provided by the state budget.

B Atthe same time a second stadium with the area of about
70 thousand meters square will be built at tazienkowska Street.
The amount of 365 million PLN has been assigned to create
this sports facility which can hold 35 thousand spectators and
to develop its auxiliary facilities. It will meet all the requirements
of a four-star facility according to FIFA and UEFA.

1 Warsaw promotes sport among its inhabitants. In order to
do so it endeavours, among other things, to improve sports
infrastructure at schools. The objective of such investments is
to increase the number of school football pitches, gymnasiums,
skate parks and biking routes. The construction of a couple
of dozen sports facilities in Warsaw, including a water sports
centre and an aquapark, will have been completed by 2020.
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The planned network of biking routes in Warsaw will include

up to 900 kilometers of routes in total, making it possible to cycle
all over the city. Most of the investments will consist in building
independent biking routes with special bike parking spaces.

The Zeran Port, the creation of which is one of the plans

for the future, is also supposed to be a place of recreation.
All water fun lovers will enjoy visits to a modern aquapark,
sports games and tournaments will be organised in a sports
and entertainment arena, and bungee-jumping facilities
and a climbing wall will attract the thrill-seekers. The port

will of course offer a marina for yachts and boats.

Education

Investing in education is one of Warsaw's priorities.
Education is a key factor of economic growth of the city. Planned
investments in educational infrastructure will allow to transform
the Polish capital into a thriving centre of science.

The city of Warsaw will provide attractive areas situated on the Vistula
River on which an academic campus with well-equipped research
laboratories will be located. The university district, situated in the
city centre, will make it easier for students to benefit from the
important scientific and educational centres located nearby.

One of the main objectives of the education development plans to

be implemented in Warsaw consists of ensuring that all young people
will receive at least secondary education. Therefore the city will
support the activities of public educational facilities and will enable
non-public schools to operate in an unrestricted way. The most important
investments refer to installing computers with Internet access in all
schools, providing teaching materials and facilities necessary to conduct
school classes, as well as building and equipping school libraries.

The Warsaw authorities would like to play a significant role in
developing the material background for the scientific circles active
in the capital. Significant support will be offered to the Polish

Academy of Sciences. The municipal authorities will participate

in the reconstruction of the Karasia Palace and handing it over to
the Academy. The city will become a meeting place for scientists
from all over Central Europe - this is the origin of the concept of
establishing a Centre for Scientific Cooperation for Central
Europe. New buildings and scientific laboratories with modern
equipment available to scientists from the whole region

will be erected within the framework of this investment.

The construction of the Copernicus Science Centre in Warsaw is

a common initiative of the City of Warsaw, the Ministry of Science
and Higher Education and the Ministry of National Education. It

is one of the first science centres in Poland where children, young
people and adults will be able to conduct individual experiments
from different fields of science and get acquainted with the latest
scientific achievements. The first building together with most of the
permanent exhibitions is planned to be ready in 2009. The whole
investment, including the Planetarium, will be completed in 2010.
The costs of investment are equal to about 337 million PLN.
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Culture

Warsaw is striving to become European Capital of Culture in 2016. The city
cares for fast development of its cultural infrastructure. Major investments

in this respect include the construction of new museums which will include
the Museum of Communism, the Museum of History of Polish Jews, the
Museum of Modern Art, and the Museum of Independence. The existing
facilities will, on the other hand, be subject to comprehensive revitalisation.

The planned new facilities, such as concert halls, stadiums and
amphitheatres, will facilitate organising prestigious international
festivals attracting the city inhabitants and visitors.

The planned investments are supposed to attract tourists and culture
lovers to some places which are not well known yet but which are
connected to the history of Warsaw and the city’s legends, such

as the Basilisk’s dungeon, the cellar of the Ostrogskich Palace,

the Vistula's bank near the Warsaw Mermaid’s monument and

the newly erected monuments of the founders of the capital.

The municipal authorities have defined a goal consisting in
developing a network of generally accessible libraries.
The funds assigned for this purpose will allow to build new
buildings, add more titles to the book collections, instal
computer stands and equip libraries in audiovisual materials.

One of the important tasks of the municipal authorities pertaining to
the world of culture is providing funding for municipal theatres.
In order to reduce their costs of operation the city will buy and

modernise municipal theatre buildings (now they are usually rented).

The construction of the Chopin Centre — a new important cultural
centre in Warsaw — is currently in progress. The centre will host,
among other things, a musical library with a reading room offering
a possibility to listen to music recordings, a musical bookshop,

a café, a restaurant, an art gallery and some office premises.

In the year 2010, in order to celebrate the 200th anniversary
of birth of Fryderyk Chopin, Warsaw will host a number of
important cultural and musical events of international
format. The city will not only organise some festival events,
but it will also renovate some of its cultural facilities.
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Health Care

B The biggest investment intended to improve heath care services

provided to the inhabitants of Warsaw is certainly the construction
of the Southern Hospital (Szpital Potudniowy). At the same time
other existing municipal hospitals of greater importance will be

modernised. The completion of works has been scheduled for 2012.

B The Southern Hospital will be a modern medical facility

offering specialist treatment and care to almost 300 thousand
inhabitants of the capital. A five-storey building with a total
capacity of over 88 thousand cubic meters has been designed
to offer 285 beds. The hospital will perform an important
function of a medical base during Euro 2012. The approximate
value of the investment amounts to over 230 million PLN.

B The investment plans for the coming years include modernisation

and redevelopment of five existing municipal hospitals in
Warsaw. Most of them will gain additional buildings and as

a result they will be able to open new hospital wards, such

as cardiology, orthopaedic and general surgery wards. Overall
communication within the hospitals will also be improved and the
quality of medical services will increase. The approximate cost

of these investments shall amount to about 180 million PLN.
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B The planned activities include also creating a whole network of clinics
specialising in treating people suffering from the Alzheimer's disease

and to develop an advanced municipal medical rescue system.
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IT Infrastructure

An integrated traffic management system is scheduled for
implementation in Warsaw before 2012. The Municipal Transport
Management Centre will be built within the same deadline. These
investments will improve the functioning of public transport and
the travelling conditions. It will also reduce pollution generated by
road traffic. The traffic management system will be implemented
in two stages and the total cost of the investment will be equal

to 80 million PLN (half of this sum will be provided by the EU.).
The sum of 30 million PLN has been reserved to finance the
construction of the Municipal Transport Management Centre.
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Within the framework of investment plans for the years 2008-2012
certain funds have been provided for the construction of the
Warsaw Integrated Post for Coordination and Response, whose
central elements will include an alarm and notification system,

a developed municipal monitoring system, and an integrated
telecommunication system. Every year — until Euro 2012

— the city monitoring network in Warsaw will be getting

50 new video-cameras. The forecasted total expenditure related

to these investments amounts to about 2.2 million PLN.

Organising Euro 2012 entails a need to enhance the city’s

teleinformation infrastructure. The stadiums have to be interconnected

with fibre optic cables and the telecommunication and mobile
networks in the vicinity of the stadiums and in the cities where
matches will be played will have to be extended. The costs

of teleinformation investments related to the football championships
have been assessed to amount to about 1.5-2 billion PLN.

Due to the Euro 2012 Football Championship the Football Fan Zones
(Strefy Kibica) will be created in various parts of Warsaw. In the
Football Fan Zones the spectators will have an opportunity to watch
the matches on large outdoor screens. The Zones will be under
constant supervision of cameras of the video-monitoring system.

Most of the investments in teleinformation will be financed
from the EU funds. Until 2013 Poland will receive 4.2 billion PLN
for projects pertaining to the development of information society.

Green Areas

Natural green areas cover about 13.5 thousand hectares of
the capital city - it means one-fourth of the agglomeration’s
area. The objective of the activities undertaken by the city
authorities is to transform Warsaw into a green metropolis.

Modernisation of Warsaw parks is now in progress. The parks
subject to renovation will have their historical layout restored. New
fountains, streams and ponds will be installed and the existing
park sculptures will be revived. In order to make the park-strollers
feel secure the park lighting systems will be modernised and the
relevant policing forces will supervise the areas. The authorities
are planning to create recreation centres, such as squares, tennis
courts, and chess tournament grounds, in some of the parks.

The biggest investments refer to the Skaryszewski Park — the
estimated cost of the investment amounts to 70 million PLN.
The plans also involve creating a dozen or so new parks.

The Vistula Valley development project and establishing the
Vistula Nature Park rank among the most important Warsaw
investments. Walking and biking routes will be built along the
river bank, in addition to a beach and a water harbour. The
investment will start with a thorough cleanup of the areas
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which stretch along the banks of the Vistula River — the sum

of 1.2 million PLN has been assigned for this purpose.

Investments relative to the development of the Vistula Valley
will be carried out in a way ensuring that natural green and
forest areas will be preserved. All landscape assets of the
riverside area shall be subject to special protection.
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Public-Private Partnership

The Ministry of Economy estimates that thanks to public
and private partnership the investments worth 4-5 billion
PLN will have been made in Poland until 2012.

The development of public and private partnerships will be
facilitated by a new bill which abolishes the duty to prepare costly
analyses which has up till now acted as a hindering factor to this
form of investing. The new act, elaborated in co-operation with
the entities it is addressed to, will enter into force in the coming
months, making it much easier to implement PPP projects — such as
construction of parking lots, roads, schools and sports facilities.

Warsaw eagerly entrusts implementation of investments to private
partners. The capital is open to co-operation with investors from nearly
all industry sectors. Projects implemented in the PPP format include
investments pertaining to health care, educational infrastructure,
culture, technical infrastructure (which includes roads, bridges, sewage
systems, transport, etc.), public and social housing, sports infrastructure,
revitalisation of urban buildings, and municipal waste disposal.

One of the Warsaw projects scheduled for implementation within the

framework of a public and private partnership in the inmediate future

includes creating a system of multi-storey underground car parks.
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